HEY…Under-30 Crowd!   Read it and weep…


HEY…You and the under-30 Taxpayers!   Read it and weep…

Many of you have been asking how (or if) “ObamaCare” will affect you if it becomes law.  Based on health care reform bill - H.R. 3962 – which the House of Representatives recently passed, here’s what we know:

· If you don’t want to carry health insurance you could be thrown in jail!  For not choosing to take health insurance you will be fined 2.5% of your income.  If you do not pay the fine you will be subject to IRS civil and criminal penalties of up to $250,000 and/or jail. (HR3962Sec. 59B; IRS Sec. 7201) 
· Contrary to what you’ve been told, most will lose your current health insurance plan even if it’s working for you.  Grandfathering is terminated upon any changes in terms, fees, or benefits to your current policy by the issuer.  (Sec. 202)

· For the lowest-cost mandated plan (according to the CBO letter of 11/5/09) you will pay:

Annual Income      Premiums       Net Sharing Cost      Total Cost     % of pre-tax income
$44,200 (indiv)
     
   5,300                 2,000              
  7,300
        
17%
$102,100 (family) 
 15,000                 5,300            
20,300
        
20%
· You will have fewer policy choices, selected only from ones defined by the Health Insurance Exchange. (Sec. 301)

· The President will appoint most members of the Health Benefits Advisory Committee, who will decide which procedures all health care plans will cover.  (Sec. 223)   It will likely be illegal for you to just pay out-of-pocket for uncovered services out of your own pocket. (Bacaus bill).

· If you own a small business and you fail to provide a “qualified” (as yet to be defined) plan for your employees, you will be fined up to 8% of your payroll.

· You will be subjected to health insurance plans in which Congress is unwilling to participate. (Sec. 330)

We also care about our fellow citizens and want to improve healthcare for all by way of cheaper and more effective tweaks to the system (tort reform, portability, health savings accounts)!  

If you want total security, go to prison.  There you are fed, clothed, given medical care, and so on.  The only thing lacking…freedom.  (Dwight D. Eisenhower)
Call your Senators today…every day, and tell them to

Vote NO on ANY HEALTHCARE BILL!!

TELL THEM YOUR FUTURE VOTE FOR THEM DEPENDS ON IT!

You can read the entire HR 3962 bill at this link: http://www.govtrack.us/congress/billtext.xpd?bill=h111-3962  
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